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THIS WEEK IN THE MARKETS... 


@ Sales volume in copper, foreign and domestic, continues at high level. 
@ Government liberal buyer of lead during week on basis of 16c. Ib. 


@ Zinc accumulating in hands of producers as steel strike restricts business. 


GENERAL 


Oo 


0 


American Smelting & Refining Co. has notified the 
Bolivian Government that it intends to suspend opera- 
tions at its Corocoro mine because of labor disturbances 
The mine has been producing 300 tons of copper in con- 
centrates a month 


RFC has approved a $94-million loan to San Manuel 
Copper Corp. The subsidiary of Magma will develop a 
mine in Pinal County, Ariz., to produce 10-million tons 
of ore a year. Full operation should yield 70,000 tons of 
copper and 3,000 tons of molybdenum annually. Pro- 
duction is to begin in 1957 


COPPER — 24'2c., Valley (foreign 34.533c. ref'y) 


Nervousness cover the labor situation tends to distort the 
outlook. Negotiations at Kennecott’s Utah properties 
remain deadlocked. Because of this uncertainty, con- 
sumers have been purchasing copper freely, absorbing 
foreign as well as domestic metal. Sales in the domestic 
market of July shipment copper now total more than 
84,500 tons. 


In the foreign division, Katanga moved up its base price 
from 32c. to 33c. on July 10. Sales of foreign copper by 
major producers operating in South America, Canada 
and Africa totaled 24,500 tons in the week that ended 
yesterday. The E&MJ average price for the week was 
slightly higher than in the preceding week 

Total imports of copper (in ore, blister and refined) came 
to 36,449 tons in May, which compares with 38,218 tons 
in April. Exports in May totaled 17,757 tons of refined 
copper, against 18,257 tons in April 


LEAD - l6c., N. Y. (f.a.s. Gulf 14'2c.) 


Demand for lead from consumers was inactive, with 
sales for the week totaling 4,299 tons, against 5,298 tons 
in the preceding week. Sales to the Government for its 
civilian-strategic reserve were not available for publica- 
tion, but probably exceeded 10,000 tons. Some foreign 
lead was included in these transactions. 

The undertone of the market was firm. Consumers have 
not as yet shown much interest in August lead, and 
producers feel that improved business covering next 
month's requirements is about to come into the market 


The Government has obtained an additional 8,000 tons 
of lead from the British for the permanent stockpile. 


May imports of refined lead totaled 63,405 tons, against 


31,192 tons in April. Metal was rushed into the country 
to beat the tariff 


ZINC — 15c., East St. Louis (f.a.s. Gulf 1454-14'ec.) 


Unless the steel strike ends soon, stocks of zinc in the 
hands of producers will increase substantially during the 
current month. The June statistics revealed that stocks 
on hand increased 30,085 tons (see page 8) 


Demand was slow and at times the undertone was rather 
weak. As news on developments in the steel industry 
improved, sentiment in zinc also was more encouraging. 


There were no developments in connection with possible 
sales to the Government, as in lead. 


TIN — $1.21 42, N. Y. 


Bolivian authorities are willing to enter into a long-term 
agreement for the sale of all of Bolivia's output of 
concentrates to the U.S. The Banco Minero has been 
named agent for the sale of all Bolivian minerals, 
London and Singapore were higher, but the price situa- 
tion in this country remained unchanged, RFC holding 
to $1.21 for Straits quality tin 


QUICKSILVER — $190-$193, N. Y. 


Offerings of spot metal increased and the price eased to 
$190@$193 per flask, or $3 below the quotation named 
a week ago. The decline, in part, reflected the recent 
lowering of the import basis on foreign metal. Quick- 
silver for delivery in a week or two was available at 
concessions. 


Domestic production of quicksilver probably fell to 


around 800 flasks for June. During the first five months 
of 1952, production averaged close to 1,000 flasks a month 


SILVER — 82%4c., N. Y. (London 72'2d.) 


Demand for foreign silver in this market was moderate. 
The price situation was unchanged. 
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Kennecott Sales Corporation 
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Early Price Relief by OPS for 
Makers of Ferromanganese 

Office of Price Stabilization is consid- 
ering early action in regard to the elim- 
ination of a critical pricing situation in 
ferromanganese and manganese. This 
has resulted from higher prices paid for 
manganese ore. 

More than 90% of the manganese ore 
used in the United States is of foreign 
origin. OPS has no control over the 
higher prices established over a period 
of a year or more in countries exporting 
the needed ore. 

That price relief is coming was re- 
vealed at a recent meeting of OPS offi- 
cials and members of the Ferromanga- 
nese Industry Advisory Committee, the 
fourth such session at which producers 
outlined the seriousness of the situation 
that threatens to curtail production. 

Any increases granted by OPS, it was 
pointed out at the meeting, will be to 
partially cover losses due to increasing 
costs of the imported raw material. 

Committeemen said the condition is 
threatening the operations of one im- 
portant company; that the industry is 
losing interest in purchasing ore at cur- 
rent prices; and that expansion plans 
will be dropped without prompt price 
relief. 

It was disclosed that the proposed reg- 
ulation would apply to producers only, 
not resellers and importers. Resellers, as 
previously, would be included in CPR 
67. 

Price differentials in the various grades 
would be continued, OPS officials said. 
These were originally established un- 
der the General Ceiling Price Regula- 
tion. 

The entire industry committee was 
present. It consists of J. P. Beattie, Ten- 
nessee Products & Chemical Corp,, Nash- 
ville; R. H. Cromwell, Electro Manga- 
nese Co., Knoxville; E. H. Klein, New 
Jersey Zinc Sales Co., Inc., New York; 
James MacBeth, Jr., U.S. Steel Co. 
Pittsburgh; Walter E. Remmers, Union 
Carbide & Carbon Corp., New York; 
Ivar D. Sims, Bethlehem Steel Co., Inc., 
Bethlehem; Elbert O. Sowerwine, Ana- 
conda Copper Mining Co., New York; 
and R. N. Ward, E, J. Lavino Co., Phila- 
delphia 


Tax Aid for Venezuelan Ore 


The Orinoco Mining Co., a subsidiary 
of U. S. Steel, has received a certificate 
of necessity from the Defense Production 
Administration permitting fast write-off 
on 65% of the cost of its iron ore project 
at Bolivar, Venezuela. The cost of the 
new facilities is estimated at $154,600,000 

Part of the iron ore will be shipped to 
the $351,400,000 steel plant now under 
construction for U. S. Steel at Morris- 
ville, Pa. 

e 


Current Literature 

Year Book of the American Bureau of 
Metal Statistics for 1951. Available at 
the office of the Bureau at 50 Broadway, 
New York, N. Y., Pp, 118. Price $3. 

The 31st annual issue contains data on 
production, consumption, and operating 
details on copper, lead, zinc, gold, silver 
and miscellaneous nonferrous metals 
The Bureau, a nonprofit organization, is 
supported by most of the important pro- 
ducers of copper, lead and zinc in 
Canada and the United States, Statistics 
presented in the year book are interna- 
tional in scope 


Kennecott Sales Promotions 


Frank B. McKown has been appointed 
vice president and Charles N. Whitaker, 
tant sales m of Kennecott 
Sales Corp., sage K. Lenz, president and 
sales manag ed last week. 
Kennecott Sales Corp. is the United 
States sales agency for Kennecott Cop- 
per Corp 








With Light Metals Branch 


Frank J. Cservenyak has been named 
chief, and Delwin D. Blue assistant chief 
of the Light Metals Branch of the Bur- 
eau of Mines, J. J. Forbes, director, an- 
nounced last week 

Mr. Cservenyak, who has been with 
the Bureau since 1941, has been active 
in metallurgical research programs for 
titanium, zirconium, aluminum and 
magnesium 

Mr. Blue has been aluminum special- 
ist for the Bureau, a posiffon he will 
retain. 

. 


Alcan to Supply Aluminum 


The Aluminum Company of Canada 
will supply 8,700,000 Ib. of aluminum for 
U.S. consumption to make up for losses 
in production caused by storm damage 
at the Massena, N.Y., plant of the Alu- 
minum Company of America. The ship- * 
ments, to be completed in about four 
weeks, will represent about one-third of 
the production lost at Massena. NPA 
asked the Canadian producer to help re- 7 
place the lost metal. 


Quebec's Asbestos Production 


Production of asbestos in the Province 
of Quebec in May amounted to 81,451 
tons, which compares with 90,895 tons 
in May of last year, the Department of 
Mines reports. Production in the five 
months ended May totaled 373,993 tons, 
against 409,725 tons in the same period 
last year. 








Summary of June Copper Statistics 


The following summary of copper statistics is based on figures compiled by 
Copper Institute. It accounts for most of the free world’s supply. Figures in short tons 


United States 


Production 
Crude, primary 
Crude, secondary 


Refined 
Deliveries, refined 
Stocks at end, refined 


a) 105,362 


Jan -June 

May June 1951 1952 
85,638 76,510 498,138 487,519 
7,308 3,078 36.085 25.672 
534,223 513,191 
646.265 
671,366 

60,912 


92,946 
97,593 


89,588 
92,151 
(a) 98.416 
b) 55,351 (b) 70,856 


Outside United States 


Production 
Crude, primary 
Crude, secondary 


Refined 
Deliveries, refined 
Stocks at end, refined 


Jan.-June 
June 1951 1952 
129.153 6.862 702,990 


May 
119,574 
290 M47 1,691 2,970 


651.553 © 705,908 
585.232 623,817 
482.389 «© 519,837 
151.823 «(192,629 


129,500 
114,508 

88,738 
192,629 


119,864 


(a) Includes tonnages delivered from Government stocks. (b) Includes tonnages 


delivered to U.S. consumers at foreign ports. 
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International Minerals 
and Metals Corp. 


1!) Breedwey, N.Y. 4 Coble METMINCO, NY 
Phone. Digby 4-286! 


BUYERS OF: 


@ All Grades of Copper-Bearing 
Materials 


@ Light and Heavy Brass 
@ Light Copper 
@ Heavy Copper, Wire and Cable 
@ Auto Radiators 
@ Copper Ore 
@ Matte and Bullion 
For Direct Shipment to the Phelps Dodge 
Plants ot LAUREL HILL, Li, N.Y 
Douglas, Arizona El Paso, Texas 
Also BUYERS of: 
@ Zinc Ores, Concentrates 
and Dross 


For Direct Delivery to National Zinc Co, 
Inc., Bartlesville, Okle 


SELLERS OF: 
@ COPPER 
@ SPELTER 
@ CADMIUM 
@ QUICK-SILVER 
@ ZINC DUST 
@ SULPHURIC ACID 














WE BUY 
CRUDE 
PLATINUM 


WE ARE olwoys in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


E 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b 
New York, unless otherwise specified. 


ALUMINUM-—Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
19c., in pigs, 18c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 194c.; 99.8%, 20c.; 
99.85%, 21c.; 99.9%, 22 


ANTIMONY —Per lb., 994% grade 


Domestic Domestic 

Boxed (a) Bulk (b) 

New York Laredo 
July 10 42.470 39 000 
July 11 2.470 39 900 
July 12 42.470 39 000 
July 14 42.470 39 000 
July 15 42.470 39 000 
July 16 42.470 39 000 


(a) Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk. carload, f.0.b 
Laredo; boxed one-half cent extra 


BISMUTH Per Ib., in ton lots, $2.25 
CADMIUM Per lb., delivered 


Commercial Special 
Sticks (a) Shapes 

$2.25 $2.40 

2.25 2.40 

2 25 2.40 


CALCIUM—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05 
CHROMIUM ~—Per lb., 97 percent grade, 
spot, $1.12; contract $1.07 per lb. (Us- 
ually sold as chrome-metal.) 
COBALT~—Per Ib., rondelles or granules, 
in 500 to 600 Ib. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 Ib. 
containers, $2.47. Prices f.o.b. N. Y. or 
Niagara Falls, freight collect. 
COLUMBIUM —No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 
GERMANIUM-~—Per lb. $180. 
INDIUM-—Per oz. troy, 99.9 percent pure, 
$2.25 
IRIDIUM —Per oz. troy, $200 
LITHIUM—Per ib. 98%, $9.85@$11, de- 
pending on quantity 
MAGNESIUM-~—Per lb., f.o.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 24ic.; 100 Ib. or more, Lc. 
264c. Extruded sticks, carload lots, 324c.; 
100 Ib. or more, l.c.l. 344c 
MANGANESE-—Per |b. Minimum 9% 
percent Mn, maximum 2 percent iron, 
carload lots, bulk, 29c.; packed in cases, 
35ic 

Electrolytic manganese 99.9 percent 
Mn, 28c., carload lots. 
MOLYBDENUM ~—Per lb., 
$3.00 
NICKEL—Per Ib., electrolytic cathodes, 
f.o.k Port Colborne, Ont., contract price, 
564c. U.S. import duty included. Nickel 
oxide sinter, 52%c. per lb. of nickel con- 
tent, f.0.b. Copper Cliff 
OSMIUM~Per oz., $200, nominal 
PALLADIUM~—Per oz, troy, $24 


PLATINUM ~Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers 


99 percent 











MANGANESE 
FLUORSPAR 
MICA 
CHROME 
KYANITE 
ILMENITE 
AND 


FERRO ALLOYS 


INCLUDING 


BORON ALLOYS 


Exclusive U.S.A. Distributors 
For Overseas Mines and Producers 


C. G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Le 2-9045 








QUICKSILVER — Per flask of 76 Ib, 
$190@$193. 

RADIUM — Per mg. radium content, 
$20@$25, as to quantity 

RHODIUM ~ Per oz. troy, $125. 
RUTHENIUM ~— Per oz. troy, $90@$93. 
SELENIUM — Per lb. $3.00@$3.50 for 
black, powdered, 99.5 percent pure. 


SILICON — Per |b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 20c. 

SODIUM —Per lb. carload lots, in 
irums, 164c.; less than carload lots, 17c 
TANTALUM —Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 

TELLURIUM — Per Ib., $1.75. 
THALLIUM — Per lb., $12.50. 
TITANIUM — Per Ib., 99.3% plus, $5. 
TUNGSTEN -— Per lb., 98.8 percent min- 
imum 1,000 lb. lots, $6.00. Hydrogen 
reduced tungsten, 99.9 percent plus 
$7.75. Ceiling prices 

ZIRCONIUM — Per lb., powder, $7 to 
$8, according to quantity 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 Ib., unless otherwise stated 


ANTIMONY ORE~—Per unit of antimony 
contained, 50 to 55 percent, $3.00@$3.25; 
58 to 60 percent $3.25@$3.50; 60 to 65 
percent, $3.50@$3.75 
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BERYLLIUM ORE — Per unit of BeO 
contained 10 to 12% fo.b. mine, Colo- 
rado, nominal. North Carolina, $36@$39 

Imported ore, per unit of BeO, cif 
US. ports, basis 10% $36.50; 11% $37.50; 
12% $38.50 


CHROME ORE —Per \ong ton, dry basis, 
subject to penalties if guarantees are not 
met, f.0.b. cars New York, Philadelphia, 
Baltimore, etc. 
Indian and Rhodesian 

45 CryOy,, 3 to 1 ratio 

lump (bd) $44.00.@$46 00 

45 CryO,, 2.8 to 1 ratio. (b) $40. 00@$42 00 

48 CryOy, no ratio b ) $32.00 $33.00 
South African (Transvaal) 

45 CryOy, no ratio 

44™ CreO,, no ratio 
Turkish 

48% Cr,O 
Brazilian 

44% CryO,, 25 to 1 ratio, hump (a) $32.00 

(a) Nominal. (b) Long-term contracts 
COBALT ORE - Per lb. of cobalt con- 
tained, $1.35@$1.45, f.o.b. Cobalt, Ont. 
depending on grade 


IRON ORE ~— Per long ton, Lower Lake 
ports. Lake Superior ore: 

Mesabi non-bessemer, 51) percent 
iron, $8.30. Old Range, non-bessemer, 
$8.55. 

Mesabi, bessemer, 514 percent iron, 
$8.45. Old Range, bessemer, $8.70. 

Eastern ores, cents per !ong ton unit, 

elivered at furnaces: Foundry and 
basic, 46@62%, 17c. 

Swedish, 60@68% (contracts), per 
unit, 20c. plus, depending on grade, c.i.f. 
Atlantic ports. 

Brazilian, 68 to 69% per unit, 28@30c., 
c.if, Atlantic ports. Nominal. 


MANGANESE ORE -— Business inactive 
pending settlement of the strike in the 
steel industry. Makers of ferro-man- 
ganese expect early action in regard to 
price relief. 

Indian ore was unchanged at $1.22 to 
$1.24 per long ton unit of Mn, cif. US. 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions. 

On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 95c., c.if. U.S. 
ports, duty extra. 

Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnO, Bra- 
zilian or Cuban, carloads, in barrels. 

. Javan or Caucasian, 85 percent 
minimum, $75@$80. Domestic 70 to 72 
percent, $45@$50, f.0.b. mines. 
MOLYBDENUM ORE — Per Ib. of con- 
tained MoSe, 90% concentrate, 60c., f.o.b. 
mines. 

TANTALUM ORE — Per |b. TazOs, $2.50 
and up for 56@60% concentrate 
TITANIUM ORE — Per gross ton, ilme- 
nite, 585% TiOs, fob. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., minimum 94% concen- 

trate, 6@8c., nominal. 
TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6. 

Foreign ore prices nominal. Ore for 


$34 00 « $35.00 
$27 00 « $28 00 


$54 « $56 


3} to 1 ratio, lump 











CHROME ORES 








E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


MANGANESE ORES 


IRON ORES 











forward delivery $53@$56 a short ton 
unit, f.o.b. port of shipment. 

Western high grade scheelite concen- 
trate, $65, per unit, f.0.b. mine. 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine 

London quotes 425s. per long ton unit 
of WOs, c.if. U.K. ports 


VANADIUM ORE ~— Per Ib. V2O, con- 
tained, domestic, 31c., f.a.b. mine. 


ZIRCON ORE (sand) —Per long ton, 
i 65 


cif, Atlantic board, m 
percent ZrOs, $42@$45. 





Alloys 


BERYLLIUM-COPPER — Master alloy, 
4 percent beryllium, remainder copper, 
5 Ib. ingot, $1.56 per pound of alloy; 
3 oz. ingot, $2.09. 


FERROCHROMIUM — Per ib. of Cr: 
High carbon (4 to 9%C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone, 
21%c.; low carbon, 3ic. 


FERROCOLUMBIUM — Per ib. of Cb 
contained, 50@55 percent, $4.90. 


FERROMANGANESE — Per gross ton, 
78@82 percent, $185, seaboard. 


FERROMOLYBDENUM, Etc. — Per \b. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55@65 percent Mo, 
powdered, $1.41, all other sizes $1.32; 
calcium molybdate (CaO MoO ;), $1.15; 
molybdic trioxide (MoO;), bagged, $1.13, 
canned, $1.14 


FERROPHOSPHORUS — Per gross ton, 
18 percent P, $58.50; electrolytic, 24 per- 
cent, $75, f.0.b. Alabama and Tennessee. 


FERROSILICON — Per |b. of contained 
Si, Eastern zone: 30% grade, 1240c.; 
75% grade, 15.60c. 


FERROTITANIUM — Per lb. of Ti con- 
tained, 20 to 25% max. 0.10% carbon, 
$1.40. 


FERROTUNGSTEN — Per |b. of W con- 
tained, 75@80 percent W, $4.85. 


FERROVANADIUM ~— Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 
Contract prices. 


E&MJ Metal and Mineral Markets + July 17, 1952 


SILICOMANGANESE — Per \b. carload 
lots, f.0.b. shipping point, freight allow- 
ed, maximum 14% carbon, 9.9c. 


SPIEGELEISEN — Per gross ton, 19 to 
21 percent grade, $75, Palmerton, Pa 


ZIRCONIUM ALLOY — 12 to 15 percent 
Zr, 39 to 43 percent Si, 7c per Ib, bulky 
carload lots; 35 to 40 percent Zr, 47 te 
52 percent Si, 20.25c. per lb. 


Rolled Metals, Etc. 


BRASS — Cents per Ib. (base prices) 


Sheet Wire R 
Yellow Brass “0.17 04 
Best quality brass 41.35 41.60 


Red brass §5°% 43.10 43.39 


ode 
one 

1 
Red brass 80% 42.64 4263 4208 
aw 
Com‘! bronze “438 “67 “oT 


4 
4 
Gilding metal 45.15 45 44 44 BA 
a) Free cutting 


CADMIUM — Per Ib. Special shapes, to 
platers, $2.40, 


COPPER — Per ib. Sheets, over 20 in. 
wide, 45.52c., rolls 20 in. and under, 
43.55c.; Wire, bare, carload lots, f.o.b. 
mills 32.92c. 


LEAD SHEETS — Per \b., full rolled, 
140 sq. ft. 2c. 


MONEL METAL - Per |b. (base prices) 
Standard cold-rolled sheet, @Oic.; cold- 
rolled strip, 63ic. Rods, hot-rolled 58ic. 


NICKEL ~— Per |b. (base prices) sheets, 
cold-rolled, 77c.; rods, hot-rolled, T3c. 


NICKEL SILVER — Per ib., sheets, 10 
percent, 51.96c.; 18 percent, 55.08c.; wire 
and rods, 10 percent, 53.73c.; 15 percent 
57 36c.; 18 percent 60.77c. 


PHOSPHOR BRONZE - Per \b., sheets, 
5 percent tin, 64.60c.; wire and rods, 5 
percent 64.96c.; 10 percent 72.57c. 


ZINC — Per \b., carload lots, f.o.b, mill 
(base price): Sheet 23c.; ribbon 21ic.; 
plates 224@23c., depending on size. 
ZINC DIE-CASTING ALLOY — Per Ib., 
carload lots, delivered, 19%c. 


Quotations on non-metallic minerals 
appeared in June 26 issue. 











CHROME 


ORE 


ORE 


IRON 
ORE 


ASSOCIATED METALS & MINERALS CORP. 


»TREET 


Cable ZINCUM 





Tungsten 
Tin 


BUYERS 


* Tungsten Tailings, Scrap, 


Dross, Tin Furnace Bottoms 


SELLERS 


Tin Chlorides 
. 


233 BROADWAY 





WAH CHANG 


ae) 120) 7.4812), | 
FORMERLY WAH CHANG TRADING CORP 


Antimony 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 


Grindings * Tin Concentrates - 


Tungsten Concentrates to Buyers 
Specifications * Tungsten Salts 
Tungsten Powder * Tungsten Rods 
ond Wires * Tin ingots, Tin Oxides 


NEW YORK 7, N.Y 


NEW YORK 6, N.Y 
Whitehall 3-5040 


IMC Quotas Up for Copper, 
Tungsten and Molybdenum 


The International Materials Confer- 
ence ust week announced larger “en 
titlements “for third quarter supplies of 
copper, tungsten and molybdenum. At 
the same time, Defense Production Ad- 
n trator Henry Fowler said that this 
country acceptance of the proposed 
allocations is “conditional’ upon IMC’s 
agreement to make arrangements where- 
by our domestic users of these materials 
may purchase any supply not absorbed 
by other participating countries 

Copper allocated among nations of the 
free world has been increased from 
723,680 metric tons in the second quarter 
to 744,290 tons in the third quarter. The 
United States is to obtain 368,100 tons 
in the third quarter, against 355,600 tons 
n the preceding quarter 


Tungsten Supply Larger 


Tungsten production (metal content 
in the third quarter is estimated at 4,690 
metric tons, a gain of about 30% com- 
pared with the second quarter IMC’s 
allocations for the July-Sept. period 
total 4470 metric tons, of which the 
United States is to obtain 2,335 tons, the 
U_K. 950 tons, Germany 435 tons; France 
163 tons, and Sweden 118 tons. The re- 


mainder will go to 12 countries 


Molybdenum Output Up 


Free world molybdenum production in 
the third quarter is estimated by the 
group at 5,650 metric tons, about 15‘ 








higher than that of the second quarter 
Distribution of molybdenum ore and 
concentrates in the third quarter totaled 
5,391 metric tons, of which the United 
States is entitled to 4,118 tons, the U.K 
591 tons, Germany 225 tons, France 259 
tons, Japan 70 tons, and Sweden 99 tons 
Minor tonnages will go to Austria, Chile 
Italy, Netherlands, and Switzerland. 
Congress has withheld funds for Amer- 
ican participation in the International 
Raw Materials Conference. However, the 
Administration intends to maintain its 
membership in the 28-nation conference 
Third-quarter copper allocations, by 
countri¢ in metric tons 
Metr 
Te 


s reserved the right to dispose 
of as ll percentage of its production 
vutside of the distribution plan. Though 
no specific amount was mentioned by 
the Chilean representatives, it is under- 
stood the total is not to exceed 10° 


Cerro de Pasco Seeks to Expand 


Cerro de Pasco Corp. has called a spe- 
cial meeting of stockholders to be held 
August 19, 1952, to obtain authority to 
engage in the oil business. The company 
is a producer of zinc, lead, copper, silver 
and other metals at its mines in Peru. 


Aluminum Foil Order Revoked 


Removal of all end-use restrictions on 
aluminum foil for packaging and house- 
hold purposes was announced last week 
by John C. Clay, director of the Con- 
tainer and Packaging Division, NPA 

The supply of aluminum foil has im- 
proved. Imports of foil have been in- 
creasing steadily 
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WASHINGTON REPORTS 





(A regular feature appearing once each month) 


SAN MANUEL COPPER’S $94-million loan, approved 
this week was held up almost three months while RFC 
went after Magma Copper, San Manuel's parent com- 
pany, to put up more private money. RFC now expects 
private equity in the project to total at least 25% of the 
capital investment within four years, when full produc- 
tion will be achieved 


RFC WILL STAY IN THE TIN BUSINESS for some time 
yet, despite the improved supply picture. It has already 
tied up most of the available free-world tin in long- 
term contracts. So there's not much tin around for any 
private U.S. buyer to bid on. As for operations at the 
Texas City smelter, it'll take an act of Congress to turn 
the plant over to private ownership 


NEGOTIATIONS FOR A NEW CONTRACT with Bolivia 
are messed up while RFC tries to figure out with whom 
it's supposed to negotiate. Two w 


ecKs ago, a N Y group 


ad\y ise! 


with Leon Henderson as “economi visited 
RFC, claiming a deal with the Banco Minero to sell 
Bolivian tin in the U.S. Last week, top Banco Minero 
officials arrived in the country, without confirming or 
denying the N.Y. group’s claim. This week, Bolivia's 
new ambassador is due here, and formal talks are ¢ 


pected to begin soon 


TUNGSTEN IMPORT DUTIES wil! stay. A bill to suspend 
them, H.R. 5248, which has been batted back and forth 
by the Senate and House in 
dead duck sS 
the credit 


THE PALEY REPORT WAS ISSUED over the objections 
Jess Larson, GSA-DMPA boss, who's worried that 
foreign producers will take it as a green light for price 
hikes. He thinks the report plays up the U.S. as a have- 
not nation too much. It forecasted a 50 to 60% boost in 
raw materials use in the next 25 years, and documented 
existing gaps between projected demands and existing 


recent months, is now a 
Nevada's Senator George Malone can take 


supplies 


THE REPORT'S IDEA for stabilizing world commodity 
markets with “international buffer stocks” is right in 
line with DMPA's “intermediate reserve” (or civilian 
stockpile) of 30,000 tons of lead to prop up a sagging 
market 


Agent for Electro Manganese ago 

Leonard J. Buck, Inc., Jersey City Census 
N. J., has been named exclusive export 
agent for all foreign countries except 
Canada by the Electro Manganese Corp., 
Knoxville, Tenn 1951 


according to the Bureau of the 

Shipments in the five months ended 
May totaled 766,729,000 Ib., against 778,- 
662,000 Ib. in the Jan.-May period of 


ONE HIGH MOBILIZATION POLICY MAKER now says 


he regrets okaying DMPA's lead program. He didn't 
expect such an uproar by industry, Congress, and the 
business press. He says there's little chance for a similar 
out-and-out market-support program for zinc, but con- 
ceded the possibility for new long-term procurement 
contracts with domestic zine producers offering the nor- 
mal guarantees 


‘ 
DPA HAS AGREED to go along with the watchdog com- 


mittee’s action, is turning thumbs down on a long-term 
aluminum deal with Alcan. There had been rumblings 
within the agency for additional talks with the Canadi- 
ans this year, despite the Congressmen’s recommenda- 
tion 

More pressure for the Alcan deal can be expected next 
year, however, after the progress of the domestic alu- 
minum expansion program has become apparent. It's 
believed that the Alcan deal may have been the subject 
of discussion between Truman and Churchill during the 
latter's recent visit, creating the current push to put the 


deal across 


THREATS OF A BIG COPPER STRIKE are now more 


erious than ever. Practically all copper workers are on 
the job without a contract, Serious collective bargaining 
could begin, however, only after the steel strike has 
been settled. Since WSB no longer has dispute-settle- 
ment authority, there's talk of a Taft-Hartley injunction 
like last summer's, in case of an organized industry- 
wide walkout 


ENTITLEMENTS TO HIGH-PRICED FOREIGN RE- 


FINED COPPER will be taken up in full during July 
and August by fabricators to build up inventories, Paul 
Andrews, acting director of NPA's copper division, be- 
lieves. He thinks buying will slow down in September 
and that prices will then begin to drop. Within 60 days, 
NPA expects to deterniine how much longer it will have 
to allocate copper 


DMPA’S LONDON REGIONAL DIRECTOR, Gen 


Thomas Wilson, is negotiating a long-term procurement 
contract for diamond crushing bort with independent 
Belgian Congo producers. This could have the effect 
of by-passing the syndicate that controls world diamond 
output 


have accepted the plan of distribution 
for cobalt. In reference to nickel, how- 
ever, it was accepted with reservations 
by India and the Federal Republic of 
Germany 

Estimated total available supply of 
nickel for the third quarter is placed at 


Sumitomo Metal Mining Co. 

The Besshi Mining Co., Ltd, Tokyo 
Japan, has 
changed its name to Sumitomo Metal 
Mining Co., its former title. Sotoji Tan- 
aka is president of the company 

° 


Aluminum Wrought Products 


announced that it has 


Shipments of aluminum wrought 
products in May totaled 157,784,000 Ib. 
which compares with 159,855,000 lb. in 
April and 144,987,000 lb. in May a year 


Rhodesian Chrome Ore 

Production of chrome orc in Southern 
Rhodesia in the first quarter of 1952 
totaled $1,723 tons, which compares with 
107,843 tons in the Jan.-March period of 
1951 i 


Nickel and Cobalt Supply 

The International Materials Confer- 
ence last week announced its recom- 
mended distribution of the supply of 
nickel and cobalt for the third quarter 
of 1952 

All of the eleven member countries 
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36,580 metric tons (metal content), 
against 35,195 tons in the second quarter 

Total quantity of cobalt available for 
distribution in the July-Sept. quarter is 
estimated at 2,475 metric tons of cobalt 
contained, including a ¢arry-over of 100 
tons from the previous quarter. This 
compares with 4,413 tons distributed in 
the first half of 1952 

The group is unable to foresee when it 
will be possible to dispense with inter- 
national distribution plans nicke! 
and cobalt, owing to contin heavy 
demands for defense. y, 





HORSE HEAD PRODUCTS 
FOR UNIFORM QUALITY 


HORSE HEAD SPECIAL SLAB ZINC 
(Special High Grade—99.99 — % Pure) 


HORSE HEAD SLAB ZINC 
(High Grade) 


HORSE HEAD ZAMAK ALLOYS 
(No. 3 and No. 5) 


HORSE HEAD ROLLED ZINC & ZILLOY* 
("A copper hardened rolled zinc alloy) 


HORSE HEAD METAL POWDERS 
“ (Brass, Bronze, Copper, Nickel Silver, Zinc) 
onst HEAD PRODUC Te 


Also—Horse Head Special Zinc Anodes and Cadmium Sticks and Balls 


THE NEW JERSEY ZINC COMPANY 


Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 
160 Front Street, New York 38, N.Y 221 N. La Salle Street, Chicago 1, Ill. 





LEAD 
LEAD 
ZINC OXIDES - CADMIUM | 

id T C 
ZINC 
ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.: NEW YORK 17 
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Stee! Strike Accentuates 
Rise in Stocks of Zinc 
Galvanizers affiliated with the steel 
industry reduced their intake sharply 
during June, which, together with a 
continued drop in activity in the die 
casting industry, caused stocks of slab 
zine to back up at the producers’ level. 
Stocks of slab zinc as June ended to- 
taled 63,031 tons, which compares with 
32,946 tons on hand a month previous 
and 21,901 tons as 1952 began, according 
to statistics compiled by the American 
Zinc Institute 
A -ummary of the May and June sta- 
tistics, in tons, follows 
May 
Stock at beginning 23,423 
Production 84,188 
Production, daily rate 2.716 
Shipments 
Domesti¢ 64.457 
Export-drawback 5.258 
Government acc't 4,950 
Totals 74,665 
Stock at end 32.946 
Unfilled ofders 41.494 
Stocks of slab zinc at the end of May 
and June, by grades, in tons 
May June 
Special High Grade 15,486 23,971 
Regular High Grade 9.255 12,270 
Intermediate 568 1,041 
Prime Western, etc 7.637 25,749 
Totals 32,946 63,031 


The statistics include al] primary and 
secondary production of standard grades 
of zine in the United States. 


U.S. Primary Aluminum 
Output 80,803 Tons in May 

Domestic production of primary alu- 
minum in May was 80,803 tons, the Bu- 
reau of Mines reports. This is the largest 
tonnage recorded for any one month 
since January, 1944, when 84,750 tons 
was produced 

The new reduction plant at San Pa- 
tricio, Texas, operated by the Reynolds 
Metals Co., was officially opened and 
dedicated on May 15. A small produc- 
tion from this plant was reported in 
April 

Production in the five months ended 
May totaled 384,060 tons, which com- 
pares with 336,137 tons in the same pe- 
riod last year 

Barring unexpected emergencies, sup- 
plies of aluminum should be ample for 
both military and most civilian needs 
at least by the second quarter of 1953, 
according to Henry H. Fowler, head of 
the Defense Production Administration. 
Stockpile deliveries will be revived in 
the third quarter of the current year 

The quantity of primary aluminum 
sold or used during May totaled 86,671 
tons, which compares with 77,812 tons in 
April and 66,586 tons in May a year ago 

Stocks in the hands of producers at 
the end of May totaled 10,371 tons, as 
against 10,239 tons a month previous and 
14,549 tons a year ago 

Imports during April, the latest month 
available, amounted to 6,873 tons, of 
which 6,801 tons originated in Canada 
Imports in the first four mBnths of 1952 
totaled 32,907 tons, of which Canada sup- 
plied 30,501 tons. 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER™ 


Domestic Export 


July Refinery 


Daily Prices of Metals 











TIN 
Straits 
New York 


99% (a) 
New York 


New York 


LEAD 
St. Louis 


== EC 
East 
St. Louis 





10 34.200 
11 35.000 
12 33.875 
4 35.300 
15 34.900 
16 33.925 


121.500 
121.500 
121.500 
121.500 
121.500 
121.500 120.500 


120.500 
120.500 
120.500 
120.500 
120.500 


16.000 
16.000 
16.000 
16.000 
16.000 
16.000 


15.800 
15.800 
15.800 
15.800 
15.800 
15.800 


15.000 
15.000 
15.000 
15.000 
15.000 
15.000 





Averages 34.533 


Average prices for calendar week ended July 12 are: Domestic copper f.o.b, refinery, 
121.500c.; New York lead, 16.000c.; St. Louis lead, 


34.502c.; Straits tin, 

The above quotations are our appraisal of the 
major United States markets. based on sales report 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper ead and sinc quotations are based on 
sales for both prompt and future deliveries, tin quo 
tations are for prompt delivery only 

In the trade. domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum 
ers’ plants. Ae delivery charges vary with the desti 
nation, the figures shown above are net prices at 
refineries on the Atiantic seaboard Delivered prices 
in New England average 0.300c. per pound above 
refinery basis 


Note: The daily quotations for copper, 
averages of the daily quotations 


121.500 120.500 


(a) Nominal. Quotation for tin content 


15.800c; St 


Our export quotation for copper reflects prices 
obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent. Aliantic seaboard On fas transactions 
we deduct 0. 075c. for lighterage. etc to errive at 
the fob. refinery quotation 

Quotations for copper are for ordinary forms of 
wirebears and ingot bars The premiums on spe 
ial shapes. effective in most instances on deliveries 
beginning Jan. 1, 1951. are: Standard ingots 0.12% 
per pound. slabs, 0 375c. and up, cakes 0 425c¢. and 
up. depending on weight and dimensions, billets 
1. 35c. and up. depending on dimensions and qua 
ity. Discount on cathodes 0 125« to 0 15« per 
pound 

Quotations for zinc are for ordinary Prime West 


16.000 


15.800 15.000 


24.200c.; 


Louis zinc, 


export copper f.o.b. refinery 
15.000c.; and silver, 82.750c 


ern brands Premiums obtaining over Prime Western 
sine in the East St. Louls market on the following 
eredes. in cents per pound: Selected 0 10¢ Brass 
Special, 0 25c., Intermediate. 0 Se High Grade sinc 
sold on contract. delivered in the East and Middle 
West, commands « premium of 1. 35c per pound 
over the East St. Louis basis for Prime Western, on 
Special High Grede the premium or differential is 
1.50c. per pound. effective Jan. 1, 1951 

Quotations for leed ere for the common grede 
and are based on sales of domestically refined meta! 
sold to domestic consumers. The differential on 
sales in the Chicago district is 15 points under New 
York, for New England add 7% points to the New 
York besie Correding grede commands & premium 
over common lead of 10 pointe 


lead and zinc are weighted averages of sales reported to E&AMJ; weekly averages are arithmetical 
monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, 


Sterling 
July 


Exchange Silver Gold 
“Checks” New York London London 


ouees by Handy 





10 278.625 
ll 278.250 


82.750 
82.750 


72.500d. 
72.500d. 


12 one 6G Qusted anes 


14 279.250 
15 278.625 
16 278.625 


82.750 
82.750 
82.750 


72.500d. 
72.500d. 
72.500d. 


t in ores 
silver-bearing materials, in 


248s 
248s 


determined by Handy & 
basis of actua! sales of bar silver 


248s 
248s 
248s 


daily by 


such baer silver 





Averages 278.675 82.750 


delivering. and marketing 


The daily New York silver quotation re 
& Harman is for silver 
and other unrefined 
cent 
fractions of a cent per troy ounce. It is 
Harman on the 
999 fine 
in amounts of 50.000 ounces or more for 
nearby delivery at New York as reported 
regular suppliers. and is usually 
one quarter cent below the price paid for 
this reduction being al 
lowance to such suppliers for carrying 
In addition to 


and Sterling Exchange 


foreign silver, the quotation eiso applies 
to domestic silver if such silver enters the 
New York market 

The Treasury's purchase price of newly 
mined domestic silver was esteblished at 
90.5¢. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939 

London silver quotations are in pence 
per troy ounce, basis 999 fine 

London gold quotations are per troy 
ounce, basis 1000 ne 

Sterling quotatiins in cents. represent 
the demand market in the forenoon 


and 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 


in Year 





Steel Rate (% of capacity in operation) 
Steel Ingot Production. thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in Qeuat> (c) 
Federal Reserve Index of Industrial Production 
E&MJ Index of Nonferrous Metal Prices (b).......... 


15.1 148 
307 
(a) 86,036 
7,318 


$55,469 


73,742 
6,453 
$55,036 
214(May) 
179.18 (June) 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. 


123 
255 


101.9 
2,000 
102,127 


86.8 
1,686 
28,385 
6,077 + 376 
$56,080 $1,044 
222 8 

187.19 8.01 


7,005 





lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended July 5, 1952, 
was 1449c. (US) per pound, f.o.b. re- 
finery, Monterrey, Mex. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent. 


Actual payment by the United States Treas - 
ury for gold in imported and domestic ore or 
el te is at 99.75 percent of the price 

the Treasury. which at present is 
San to ¥ > 9125 per ounce 
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London Standard Tin 
Standard tin on the London Metal 
Exchange, first session, per long ton: 
Standard Tin 
Spot 3-Mo 
£970 & 965 
£969", £967 
“£970 £968 
£972 £970', 
£971 4 969 


9 








ORES 
METALS 
ALLOYS 


ro 





Bhilp Brothers Iu 


NEW YORK 5, N. Y. 


Cables: PHIBRO, N. Y. 

















BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manviacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Refining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave Irvington, New Jersey 








10 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 


refined, whit 
Per Ib, 5h 
livered 
COBALT OXIDE — Ceramic grade 72: 
to 734% Co, $1.82 per lb. east of Missis- 
sippi, and $1.84) per lb. west of Missis- 
sippi. Quotations are for oxide packed in 


minimum 99 percent 
in barrels carzload lots de- 


b. containers, 
COPPER SULPHATE ~ Per lb., in car- 
load lots, 8.95@9.95c 
crystals, fob. N.Y 
+ 


Smelters' Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery 
No. 1 heavy copper and wire, 19ic.; 
No. 2 heavy copper and wire, 17%c.; 
Light copper, 164c.; refinery brass, 17c 


large or small 





Nickel Alloy Premiums on 
Scrap Liberalized by OPS 


Office of Price Stabilization, effective 
July 12, 1952, changed the basis on which 
a premium may be charged for iron and 
steel scrap containing nickel. 

The action reduces the minimum con- 
tent and raises the maximum content to 
which the nickel premium is applicable. 
It does not change the amount of the 
premium for scrap containing nickel. 
The method of computation has been 
changed to allow payment to be made on 
the basis of the mill's analysis down to 
the nearest one hundredth of one per- 
cent where the scrap contains not less 
than 0.5 and not over 6.99% nickel. How- 
ever, in the case of scrap with nickel 
content from 0.5 to 0.99°. , a premium may 
be paid only where both of the follow- 
ing conditions are met: (1) The material 
must be shipped to a consumer directly 
from an industrial producer; and (2) the 
material must be purchased for use by a 
consumer who has received authoriza- 
tion from OPS to pay the premium. 

Under the nickel conservation order 
M-80, the amounts of nickel which can 
be used in steels produced for civilian 
use have been reduced in some cases 
below the minimum of 1 previously 
provided for under CPR 5. Accordingly, 
the scrap producer was not compensated 
for any segregation of scrap resulting 
from such steel. As a result, much of this 
scrap was mixed and sold as carbon steel 
scrap and the vitally needed nickel con- 
tent lost. To alleviate this situation, NPA 
requires all scrap producers to segre- 
gate their nickel scrap 


Magnesium Wrought Products 


Shipments of magnesium wrought 
products in May totaled 1,763,000 Ib., 
which compares with 1,745,000 Ib in 
April and 1,716,000 lb. in May a year 
ago, the Bureau of the Census reports 
Shipments in the first five months of 
1952 totaled 8,603,000 lb., against 8,147,- 
000 Ib. in the same period of last year 


Tri-State Concentrates 
Joplin, Mo., July 12, 1952 
Blende Per Ton 
Prime coarse (jig and table 60% zinc) $100.00 
Flotation, 60% zinc ° $100.00 
Galena 


Coarse and flotation, 80% 


lead $202.95 





Consumption of Old and New Copper-Base Scrap 


Consumption of old and new copper-base scrap during the first four months of 
1952, and monthly averages for 1951, figures in short tons, gross weight, according to 


the Bureau of Mines 
Primary 
Producers 
New Old 
Scrap Scrap 
January 9,084 6.272 
February 5.995 4,158 
March 15,752 10,702 
April 11,499 7,404 
Totals 42,330 28.536 
1951 (monthly average) 10,853 9.543 


Secondary 
Copper Smelters Brass Mills Total 
New Old New Old Scrap 
Scrap Serap Serap Scrap 
8.368 28.026 36,154 4.441 
7.818 25.539 38,519 6.484 
7,720 29,387 42,548 7,383 
7.890 26.763 44,687 8,252 

31,796 109,715 161,908 26.560 
10,238 26.800 33,160 4,033 


92,345 
88,513 
113,492 
106,495 
400,845 
94,357 


Note: Consumption by foundries, chemical plants. and miscellaneous manufacturers esti- 
mated at 3,000 tons of new scrap and 14,000 tons of old scrap per month, not shown in table 
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Official London Prices 


The following delivered quotations 
have been fixed by the British Minis- 
try of Metals for the United Kingdom: 


Copper 
Electrolytic, high conductivity 
Fire refined, high conductivity 
Fire refined, high grade 
Fire refined, min. 99.7 percent 
Fire refined, min. 99.2 percent 
Lead 
Soft, foreign duty paid 
Soft, Empire 
English, refined 
Zinc 
Foreign (G.o.b.) duty paid 
Domestic (G.o.b.) : 
Prime Western and debased 
Refined and electrolytic 
Minimum 99.99 percent 


Dealers’ Scrap Prices 
Dealers’ buying prices, fab. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb 
No. 1 copper wire 183@19%3 
Heavy copper & wire, mixed 174@172 
Light copper nave 16@164 
No. 1 composition 183@184 
Composition turnings 174@172 
Cocks and faucets 16i1@164 
Light brass . 94@10 
Yellow brass turnings, mix. 133@14 
Heavy yellow brass, mixed 139@143 
Auto radiators, unsweated 14@143 
Brass pipe, cut 154@16 
Rod brass turnings, No. 1.. 15@154 
Rod ends, brass 154@16 
New soft brass clips ....... 17@17% 
Cast aluminum, mixed .... 78@8 
Aluminum crankcases .... 741@73 
Aluminum clips, new soft .. 10@104 
Sheet aluminum, old clean 74@8 
Duralumin clips, new 74@8 
Aluminum turnings, clean 5 
Zinc die cast, mixed 5@54 
Zinc die cast, new 64+@7 
6@6) 
New zinc clips 8@8} 
Soft or hard lead 123@13 
7@7\ 
Babbitt mixed 14@143 
Linotype or stereotype .... 14@14) 
Electrotype 12@1234 
Solder joints close cut .... 20@204 
Block tin pipe 1,00@1.10 
No. 1 pewter .. 75@80 
Autobearing babbitt ..... 60@62 
Monel clips, new 28@30 
Monel sheet, clean ... 28@30 
Mone! turnings : 25@27 
Nickel clips, new 35@38 
Nickel anodes, cast ........ 35@38 





WANTED 

COPPER AND COPPER ALLOY SCRAP 

(Berry, Birch, Candy, Ebony, Honey) 

NICKEL AND NICKEL ALLOY SCRAP 

(Aroma, Arroy, Burly, Junto) 
FERRO-NICKEL CHROME IRON SCRAP 
(Obole) 
COBALT ALLOYS 
Offers only by exlicense grantees 

Weight ond quvolity te be controlled by 

primary surveyors acceptable to us 
SILTA s.p.a. Corso Matteotti 9 
Milan (italy) cable SILTAM, Milan 














FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 


of impurities. Fire refining these ores gives 
the quality product —P.D.M. Fire Refined 
Copper — for use in brass mills and found- 
ries in making high grade products. 





PHELPS DODGE CORPORATION 


40 WALL STREET NEW YORK 5, N.Y, . 


“Oue og the Great Yames tn Cop fer 


E&MJ Metal and Mineral Markets + July 17, 1952 








Silver 
Zinc 
Cadmium 
Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 














THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





Producers and Sellers of 
COPPER * ZINC > LEAD 
SILVER © ANTIMONIAL LEAD © ALUMINUM ALLOY INGOT 
SOLDER © METAL POWDERS © COPPER SHOT 
SELENIUM © TELLURIUM © ZINC DIE CAST ALLOY 





Importers and Sellers of 
PIG TIN 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 
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